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SUBJECT: 40 PERCENT DEPOSIT REQUIREMENT AND ITS APPLICABILITY 
TO WINEGARDNER HOLIDAY INN PROJECT IN SAO PAULO AREA 

REF: STATE 180146 

1. SAME RULES WILL BE APPLIED BY GOB TO 40 PERCENT DEPOSIT 
THAT WERE DEVELOPED FOR THE 25 PERCENT REQUIREMENT. WE SEE 
NO BASIS FOR EXEMPTION OF LOAN FOR HOLIDAY INN PROJECT ON 
GROUNDS THAT PROJECT HAS ALREADY BEGUN AND THAT IT WILL CREATE 
SUBSTANTIAL BURDEN. THERE ARE UNDOUBTEDLY VERY MANY OTHER 
PROJECTS THAT WILL HAVE THE SAME KIND OF PROBLEMS. GOB HAS 

NOT GRANTED SUCE EXCEPTIONS IN THE PAST. 

2. WE DO HAVE ONE SUGGESTION THAT COULD BE 
EXPLORED. LOAN REQUEST THAT WERE APPROVED PRIOR TO THE 
IMPOSITION OF NEW RULE ARE NOT REQUIRED TO MAKE 40 PERCENT 
DEPOSIT. IF COMPANY HAD OBTAINED GOB APPROVAL FOR EARLIER 
LOAN THAT WAS NOT SUCCESSFUL. WE COULD EXPLORE POSSIBILITIES 
OF A TRANSFER TO OPIC LOAN. 
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